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Treasurers Report   AGM 14 September 2017 
 
Financials 2016-2017  
 
Income 

 This year the club has continued to trade profitably.  The trading profit was $57,693, down about $6200 from last year.  
While the trading income was about the same as last year, the cost of sales were greater. 

 Member Subscriptions appear to be down by $3000, but this is an artefact of a change in the way we are processing 
member subscriptions.  Last year membership income was accounted for on an accrual basis but is now on a cash basis. 

 Grant Income decreased by $36,500. 

 Other income items are broadly similar to last year. 
 

Expenses: 
Major expenses this year: 

 Restoration costs for the stone house of $20,000  (A grant was received for this of $10,000 from Goulburn Mulwaree 
Council) 

 Preliminary expenses on the kitchen renovation of $7700. (This includes installation of a new electricity sub-board, 
replacement of the hot water system and preliminary plumbing). Funding for this was through the Community 
Partnership Grant received in 2015-2016. 

Other notable repair and maintenance expenses:  Replacement of the front corner verandah post, final costs for the accessible 
toilet and sanding and finishing of the upstairs floors. 
 

Liabilities: 
 The Club’s major liability is the bank loan, which has decreased to $49958 from $74293 during the financial year. The decrease 
includes an extra of $10,000 above normal repayments made during the year. This brings the total amount that can be redrawn 
to $40,000. Interest expense on the loan decreased by about $2600. 
 

Budget 2017-2018 
 
Income: 
Income for the next financial year is expected to be similar to 2016/2017, provided our downstairs rooms continue to be let.  
 
Expenditure: 
The major expenditure is expected to be the upgrade of the kitchen to a commercial standard:  We received the Building 
Construction Certificate on 15 August.  The estimated additional costs of materials, plumbing, and fittings are around $30,000. 
Council is requiring that 60/60/60 fire rated ceiling be installed in the kitchen and adjacent toilet. We are obtaining quotes for a 
qualified builder to install these and demolish the wall between the current kitchen and annex. 
 
Other likely repairs and maintenance items include the insulation of the ceiling and work on the rear verandahs.   
 
Expenditure in Future years: 
Roof repairs/Lift/Fire stairs/Possible Durack Room extension  
 
THANKS 
I would like to thank Griz Kitchener once again for his invaluable work in doing all the cashiering. 
 
 
Elly Spark 
Treasurer 


